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Disclaimer

Important: You must read the following disclaimer before continuing. The following disclaimer
applies to the following presentation and you are therefore advised to read this disclaimer
carefully before reading, assessing or making any other use of the presentation. In accessing the
presentation, you agree to be bound by the following terms and conditions, including any
modifications to them from time to time, each time you receive any information as a result of such
access. You acknowledge that this document and the delivery of the presentation is confidential
and intended for you only and you agree you will not forward, distribute, reproduce or publish this
document to any other person.

Not for release, publication or distribution, directly or indirectly, in whole or in part, in, into, or
within the United States, Australia, Canada, Japan, or South Africa, or any other Jurisdiction where
it is unlawful to distribute this presentation.

The following presentation, including a soft copy of these slides/the talks given by the presenters,
the information communicated during any delivery of the presentation and any question and
answer session and any document or material distributed at or in connection with the presentation
(together, the "Presentation"), has been prepared by GreenRoc Mining plc (the "Company") on
behalf of itself and its subsidiaries (together the "Group"). The information in the Presentation is
not intended to form the basis of any contract.

This document is not an admission document or prospectus. Investors should not subscribe for
any shares referred to in this Presentation, except on the basis of any admission document that is
published in connection with those shares. Should any such admission document be published it
will be available on the Company's website.

The content of this Presentation has not been approved by an authorised person within the
meaning of the Financial Services and Markets Act 2000 ("FSMA"). The Presentation is for
background purposes only and is not intended to be relied upon as advice to investors or
potential investors, and does not contain all information relevant or necessary for an investment
decision. Reliance on this Presentation for the purpose of engaging in any investment activity

may expose an individual to a significant risk of losing all of the property or other assets invested.
This Presentation does not constitute or form part of any offer for sale or solicitation of any offer
to buy or subscribe for any securities (including, without limitation, to any person or in any
jurisdiction to whom or in which such offer or solicitation is unlawful) nor shall it or any part of it
form the basis of or be relied on in connection with, or act as any inducement to enter into, any
contract or commitment whatsoever or constitute an invitation or inducement to engage in
investment activity under section 21 of FSMA.
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Not withstanding the above, this Presentation is only being given to persons reasonably believed
by the Company to be (A) in the United Kingdom (1) investment professionals within the meaning
of article 19, certified high net worth individuals within the meaning of article 48, high net worth
companies within the meaning of article 49, sophisticated investors within the meaning of article
50 and self-certified sophisticated investors within the meaning of article 50A of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 or (2) persons who are
"qualified investors" within the meaning of Article 2(e) of the Prospectus Regulation (Regulation
(EU) 2017/1129) ("Qualified Investors") and (iii) persons who are otherwise permitted by law to
receive it, or (B) in the European Economic Area (other than the United Kingdom) only to
Qualified Investors, (all such persons together being referred to as "relevant persons"). This
Presentation is only being sent to persons reasonably believed by the Company to be relevant
persons. If you are not such a relevant person (i) you should not have received this Presentation
and (ii) please return this Presentation to the Company as soon as possible and take no other
action.

The distribution of this Presentation may, in certain jurisdictions, be restricted by law. Persons in
possession of this Presentation are required to inform themselves about And to observe any such
restrictions. No action has been taken or will be taken in any jurisdiction by the Company that
would permit the possession or distribution of any documents or any amendment or supplement
thereto (including but not limited to this Presentation) in any country or jurisdiction where specific
action for that purpose Is required.

Neither this Presentation nor any copy of it may be taken or transmitted into or distributed in
Canada, Australia, Japan or South Africa, or any other jurisdiction which prohibits the same
except in compliance with applicable securities laws. Any failure to comply with these restrictions
may constitute a violation of United States or other national securities law.

The Presentation is provided for general information only and does not purport To contain all the
information that may be required to evaluate the Company. The information in the Presentation is
provided as at the date of the Presentation (unless stated otherwise) and is subject to updating,
completion, revision and further verification. In furnishing the Presentation, the Company does
not undertake or agree to any obligation to provide the recipient with access to any additional
information or to update the Presentation or to correct any inaccuracies in, or omissions from the
Presentation which may become apparent. No reliance may be placed for any purpose
whatsoever on the information or opinions contained or expressed in the Presentation or on the
accuracy, completeness, correctness or fairness of such information and opinions.



Nothing in the Presentation is, or should be relied on as, a promise or representation as to the
future. This Presentation contains certain forward-looking statements relating to the business,
financial performance and results of the Company and/or the industry in which it operates.
Forward-looking statements concern future circumstances, not historical facts and are sometimes
identified by the words "believes", expects", "predicts", "intends", "projects", "plans", "estimates",
"aims", "foresees", "anticipates", "targets", and similar expressions. The forward-looking
statements contained in this Presentation (including, without limitation, assumptions, opinions and
views of the Group or opinions cited from third party sources) are subject to risks, uncertainties
and other factors that may cause actual events to differ materially from any anticipated
development. None of the Company, any member of the Group or any of their respective officers,
directors, employees, representatives or agents provides any assurance that the assumptions
underlying such forward-looking statements are free from errors, nor does any of them accept
any responsibility for the future accuracy of the opinions expressed in this Presentation or the
actual occurrence of the forecasted developments described herein. No representations or
warranties of any kind are made by any person as to the accuracy of such statements, estimates
or projections, or that any of the events expressed or implied in any such statements, estimates or
projections will actually occur. The Company is not under any obligation, and expressly disclaims
any intention, to update or revise any such statements, estimates or projections. No statement in
the Presentation is intended as a profit forecast or a profit estimate.

In respect of each Exploration Target (“ET”) stated in this presentation, the potential quantity and
grade of the ET is conceptual in nature, there has been insufficient exploration to estimate a
Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral
Resource

An investment in the company involves risk. Several factors could cause the actual results,
performance or achievements of the company to be materially different from any future results,
performance or achievements that may be predicted or implied by statements and information in
this presentation. Should one or more of these risks or uncertainties materialize, or should
underlying assumptions prove incorrect, the actual results of the company may vary materially
from those forecasted in this presentation.

Neither the Company nor any of its affiliates, directors, officers, representatives or agents accept
any responsibility whatsoever, and make no representation or warranty, express or implied, for
the contents of this Presentation, including its accuracy or completeness, or for any other
statement made or purported to be made by it, or on behalf of it, the Company or any other
person in connection with the Company or the securities of the Company and nothing contained
in this Presentation is or shall be relied upon as a promise or representation in this respect,
whether as to the past or future. The Company accordingly disclaims all and any responsibility or
liability whether arising in tort, contract or otherwise (save as referred to above) which it may
otherwise have in respect of this Presentation or any such statement.

This Presentation and its contents are confidential and you and your directors, officers,
employees, agents and affiliates must hold this Presentation and any oral information provided in
connection with this Presentation in strict confidence. This Presentation must not be distributed,
published, copied or reproduced (in whole or in part) or Disclosed by recipients, directly or
indirectly, to any other person.

By accepting the Presentation you will be taken to have represented, warranted and undertaken
to the Company that: (i) you are a Relevant Person (as defined above); (i) you have read,
acknowledge and agree to comply with the contents of, and restrictions in, this notice; and (iii)
you will not at any time have any discussion, correspondence or contact concerning the
information in this Presentation with any of the Directors or employees of the Company and its
subsidiaries, nor with any of their suppliers, customers, sub-contractors or any governmental or
regulatory body, or otherwise distribute this Presentation, without the prior written consent of the
Company. If the Presentation has been sent to you in electronic form, you are reminded that
documents transmitted via this medium may be altered or changed during the process of
electronic transmission and consequently none of the Company, nor their respective affiliates or
any of their respective

SP Angel Corporate Finance LLP, which is authorised and regulated in the United Kingdom by the
FCA and is a member of the London Stock Exchange, is acting as broker to the Company. SP
Angel is acting exclusively for the Company and for no one else and will not be responsible to
anyone other than the Company for providing the protections afforded to its clients or for
providing advice in relation to the contents of this document or any proposed transaction.

Directors, officers, employers, employees or agents accept any liabilty or responsibility
whatsoever in respect of any difference between the Presentation distributed to you in
electronic format and the hard copy version. Any person who is not a relevant person should
not act or rely on this presentation or Its contents and should identify themselves and return this
presentation to the company immediately.
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GreenRoc Mining Plc

Fast Tracking The Development Of Critical Mineral Projects In Greenland

Ticker

Index

Shares In Issue

Share Price*

Market Capitalisation*

Alba Mineral Resources

Kadupul Limited

Monecor (London) Limited, t/a OvalX

Securities Not In Public Hands

*As of May 23, 2023
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Presentation Overview

Qaanaaq

Business Objective: Responsible production of graphite for EV-batteries

Upernavik

* Graphite in the Battery Industry
 Amitsoq Graphite Project

* Graphite processing news

* EU and Greenland news

* Amitsog’s Roadmap To Production Nuuk

Davis Strait OKm  250Km 500Km
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Graphite Anode

Electric car batteries need graphite

EV Li-ion batteries contain more graphite than any other raw LI-ION BATTERY COMPONENTS
materials component by weight* BY WEIGHT

An average EV battery contains 40-80kg of coated high purity
spherical graphite (cHPSG) or circa 1kg cHPSG per kWh

To produce 1kg of cHPSG requires 2-3kg graphite*

China is world leader, supplying almost 100% of cHPSG for European Li-ion
Battery GigaFactories — there is minimal European domestic production

15%

GREENROC
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Graphite Anode

Graphite in EV batteries cannot be recycled to make new anodes

Recycling Process for Li-lon Batteries W

Lithium, cobalt, copper and nickel
can be recovered and recylced for —— -
sorbtion Neutralization

use in new EV batteries T C) C)

Rotary shear

Graphite cannot be reused as the Modules .2
physical properties of cHPSG B —> L i =) Gas cleaning stage Y —> A
change and it becomes f:
contaminated with metal ions o i —> cecrom
-
Once recovered from a ‘black % % t. % é}/ —< Copper Plastic
mass’, EV battery graphite may Universal Drying e ’T‘ 'T‘
find use in the steel indUStry e e Mi{::7:;| % Separators, Mills and Screeners

sorting stage

\

Heavy
fraction

¥

Aluminium
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Where Will All The Graphite Europe Needs Come From?
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*Data from Faraday Institute, UK, May 2022
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Graphite Anode Supply Chain

Qaanaaq

GreenRoc’s Business:

Production of Processing to
graphite cHPSG at plant in Upernavik
concentrate Northern Europe/
at Amitsoq North America

ini Spheronization Coating Batter
Mining Concentration Purification Anode Y

& F =

Davis Strait

OKm 250Km  500Km

Qagortoq Amitsoq graphite
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Amitsoq: A World-Class, Brownfield Deposit And Graphite District

graphite mine 1914-1922

Amitsoq Island (primary deposit)

Kalaaq (secondary deposit)

10

Amitsoq: a producing

In Nanortalik region of South
Greenland

lce-free year round enabling
easy shipping

Previously operating mine
with extensive underground
development (open cut,
underground drives and three
entrances)

Graphite grades >20%

Discovered 2017, with
graphite grades of 17.4 - 33.1%
As yet undrilled

Underground
Amitsoq Mine

IMC May 25, 2023
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Amitsoqg: World Class And Undervalued

Serious growth potential 40
Amitsoq is one of the highest-grade graphite .
projects in the world, with graphite suitable for the Markgt cap in US,$ per tonne of
booming EV battery sector, but with the lowest contained graphite resource 30
market cap per tonne of contained graphite of any

of its peers globally.

I Ore grade in per cent graphite

Major uplift in resource after second-stage drilling 20
2023 Resource 5 Mt
Update m #C(9) graphite
Measured 1.26 22.05 0.28 10
Indicated 6.12 21.04 1.29
JotaliMEasUrecs 7.38 21.21 1.57
Indicated

15.67 20.04 3.14 Castle Comet  BlackEarth Sovereign Black Rock  Graphite Walkabout  Metals Lincaln Focus Buxton  GreenRoc Talga Group
Minerals Resources Miin. Metals Mining One Res. Australia Minerals Graphite Resources  Mining
Total Resources 23.05 20.41 4.71 Wa Springdale  Maniry Malingunde Mahenge Graphite LindiJumbo Lac Rainy Kopp.-Kook. Lac Knife Yalbra Amitsoq  Vittang
Creek

Projects (name at base of x-axis caption) not yet in construction phase and with resource
C(g) > 5%. Based on data from Deloitte report on Graphite (2021) and companies’ websites
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Simple Orebody Geometry And Consistent Graphite Grades

Two drilling phases conducted in 2021 and 2022 Consistent mineable widths of 3-8m in UGL and 5-15m in
LGL- and in places up to 20m widths

Two main orebodies, Upper Graphite Layer (UGL) D " , i th directi tential f
and Lower Graphite Layer (LGL) eposit remains open in three directions - potential for
further significant resource upgrades

3D View of Amitsoq Island Facing East-South-East

UGI. Surface
: \ELK])H_‘?SIOI) E

[ J’,v—

: "’ét.:' .,m '*v’- E} 1

UGL -

' = : (2021) /I | T ‘
NOTE: N

This is a 30 model and 50 the scale is
only applicable in the foreground

~100 m
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Amitsoq Graphite Suitable For Production of cHPSG

PROFESSIONAL GRAPR

Metallurgical test work by ProGraphite GmbH ProGraphth

Micronization

Crushing, grinding,
four-stage flotation Classification
— Spheronization
!"E - .OOOl l
Ty

’v. )
TR B = .=
- ) o =

Graphite
Concentrate
96.5% C(9)

Ore feed
20-23% C(9)
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~ Spheronized Amltsoq graphite
e, W W .._1' # ‘l\

EEM HY: 2000 &Y Wk 16 58 mm
Wiew Pl 144 Spm Del SE 20 jsm 1".:,.,.....-

Spheronized
graphite
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Amitsoq Graphite Suitable For Production of cHPSG

Metallurgical test work by ProGraphite GmbH ProGraphit?

Two spheronized graphite size

categories produced in tests Standard requirements met Purification
(M15 and M21)
. .. ,--',}\1 '\: Y / \
| Feed Grade Tap Density
Run d50 kg/l .
M100 M21 (impact milled) vaot | 19.03 0.98 |$ HF leach 99.98% purity
d50 21.3 um ’ '
TSLDSE?SEF"FM milled) va03 | 15.06 096
Feed Grade Particle Size Distribution Ratio
Run d10 ds0 dso d90/10 .
M100 M21 (impact milled) |$ NaOH leach 99.97% purity
ds0 21.3 um V401 12.41 19.03 29.61 2.4
M100 M15 (impact milled)
d50 15.8 um V403 937| 1506  23.79 2.5 K /

SEM MV 2000 bV WD 1888 mm
View Seld 57T.8 ym  Det SE 100 pm
Mame: PG_AM 2097 (DaEEmidly): 110222

" VEGAN, TESCAN

it

Electrochemical testing ongoing....
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New Flotation Cell To Process Graphite Ore

Discussions with FLSmidth regarding possible optimization of newly introduced REFLUX Flotation Cell

Advantages with REFLUX flotation cell*:

Sparger
High shear contacting

Overflow

* 60% lower energy consumption

7 Hydrophobic material
Wash water Wash water
. chamber
* 50% less footprint
.. ] ?.
* 60% lower CO, emissions lulupdm
A_,_-‘w.‘.,.- g‘-—d
. NG ';'HGB!
* 5-8% improved recovery catiaat chanssels

* 10% increased throughput

Underflow
Hydrophilic material

* As tested on copper and molybdenum ore
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Potential For Zero-CO, Graphite Production

51 GWh hydropower plant being planned for
Tassiusaarsuk, located 15km North-East of
Nanortalik town.

Only c.16km of powerline needed to supply
Amitsog mine with green energy

Governmental initiative (NunaGreen) seeks to
exploit CO,-neutral energy sources to support the
mining industry

Wind turbine energy potential in Nanortalik region
Is also being explored

16 IMC May 25, 2023 GREENROC
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Amitsoqg Graphite Production: Helping Meet European Gigafactory Demand

Amitsoq annual production:
400,000t ore @ 20% graphite for circa 80,000t
graphite concentrate (>96% graphite) per year

and projected European flake graphite production
by 2030: < 300kt/y*

Talga/Vittangi (Sweden): 84kt/y

Leading Edge/Woxna (Sweden): 15kt/y
Grafintec/Aitolampi (Finland): 20-100kt/y
GreenRoc/Amitsoq (Greenland): 80kt/y

European Gigafactories” 1TTWh capacity by 2030
will need 1-2Mt graphite annually**

*Data from companies’ websites
**Data from Faraday Institute, UK, May 2022

2023

17 IMC May 25,

S el
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y b Vittangi
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Shipping from Greenlandto )
Hamburg: 1,600NM / 5 days
Liverpool: 1,400NM / 4 days

Mozambique to Hamburg: 8,000NM / 30 days
China to Hamburg: 12,500NM / 41 days

)
=
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Greenland Proximity To Major World Markets

5-9 times shorter shipping time from South
Greenland to major North America and European
ports than from China or Southern Africa.

Deep water fjords in Greenland provide easy
shipping access.

Shipping from Greenland to

Firdand|
Norway

Anitsoq : ;

Germany - Ukrane 3
Kazakhstan
Francs 1 = Mongelia
' Spain Qoo 0 . .
Nort h Turkey China . Japen
% South K
Atlantic Alghanistan : <

Texas 9 i - e
Ocean e tmwgt
4L uangzhou

Mesico Saudi Arabia indid (

Hamburg: 1,600NM / 5 days
Liverpool: 1,400NM / 4 days

cﬁu '
Y ontreal o

NY/NJ Y

Unfted States

Mak  Niger Sudan
Chad

Guangzhou, China to
Amitsoq, Greenland shipping e kaay North America: 10.8-
routes to: e 11.7k NM / 37-40 days

Montreal: 1.8k NM / 7 days Yy g
New York / New Jersey: : Pemba, Mozambi

1.9k NM / 7 days : ” = to North America:
Texas: 3.6k NM / 12 days 9.5k NM / 29-32 da
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Support From European Raw Materials Alliance

\';-nl.‘.i)."-
(ot e
EURCPEAN | _ (o) Feiviterici -l
raw MaTERIALS ERMA & ity
ALLIANC

o7 Febnuary 2023

3 AAY Bedm, Gereine
AT Artees B, Lumprpioty 3. JA "

EUROCPEAN .
RAW MATERIALS EFRMA @ - e
ALL'ANCE Connecting matters
European Raw Materials Alliance Supports GreenRoc

Mining Amitsoq Graphite Project in Greenland

o Whom 1t May Conces

European Raw Materials Alliance
(ERMA) letter of support Feb 7, 2023

¢ and Logethe "y "o
ot indeperderce for the elecRnicd vehicie s DJ).
e 10 support &S development

“"GreenRoc’s graphite resource is of global
importance and, , will enable the European
Union to achieve a certain level of independence
for the electrical vehicle supply chain.

European Raw Materials Alliance has approved
the Amitsoqg Graphite project and will engage to
support its development and financing to
produce these critical raw materials for the
benefit of the European Union goals”

N c0 o VA 1
.. \ me ot Raw Moteds Atance [EAMAI W DEU_ERW
W e v Matesas
T e
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Strategic Raw Materials:
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Critical o
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European Raw Materials’ Call For Action

Six Action points. Point 1 of highest relevance to GreenRoc:
1: Facilitate Access to Finance for Battery Materials projects Across the Value Chain
The Role of ERMA and EIT RawMaterials

Jointly establish a combined European Raw Materials Fund to support all project stages from exploration to
Prefeasibility Studies (PF5S), Definitive Feasibility Studies (DFS) and operations. The fund requires support from
EU and member state policy levels, including a combination of equity and quasi-equity instruments, grants,
loans, guarantees and tax incentives. Grants, equity funding and loan guarantees should be made available to
junior mining companies and for early-stage, high-risk projects that have not yet reached PFS. Existing financing
tools such as untied export credits from European states to projects dedicated to raw materials produced for the
European market should be used. A support agency similar to KORECO or JOGMEC should be established to run
the operation. This should include the creation of a front-loading finance mechanism, regardless of the status

The Role of the European Commission

Bring mining, refining, and recycling activities into the Sustainable Finance Taxonomy to meet the 2030 and
2050 climate goals as defined in the European Green Deal. Strong support from the European Commission is
needed to demonstrate the sustainable performance of the European mining, processing and recycling indus-
tries. Strong emphasis should be put on developing commmon criteria for sustainability in mining to be considered ot Y the Moty
sustainable investment objects. S

GREENROC
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European Raw Materials’ Call For Action

Leadng Tege Nuiarich

ERMA identified >50
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European Raw Materials’ Call For Action

Forecasted Battery Raw Material Needs TR : - =
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European Raw Materials’ Call For Action
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EU-Greenland Partnership ‘Soon To Be Announced’

4
Norway e { ¢ Kazakhstan

Namibia e ‘
Australia

———e Argentina v

. Partnerships Signed - Partnerships in the pipeline . Partnerships Announced

Thomas Lauridsen, MMR, at EIT Raw Materials Summit, Bruxelles, May 16 2023
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Greenland — A Well-Regulated Mining-Friendly Jurisdiction

27

Environmental
Impact
Assessment

Social Impact
Assessment

N

Impact Benefit
Agreement

Greenland Government has issued seven
exploitation active licences in 2023

SIA-EIA-IBA embedded in mining law

IMC May 25, 2023

IZ> Application For
Exploitation

Scoping Study,
collection af drafe SIA and
baseline data and spplication for
draft Terms of explodtation
Reference licence

(project deacription)
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Amitsog Roadmap To Primary Concentrate And cHPSG Production

Graphite concentrate production from Amitsog mine

2023 2024 2025 2026

Resource Exploitation DFS, Start Finalise
definition, permitting, construction construction
PEA, El,lA SIA PFS, Pilot of mine, Start
complete processing processing i _
test plant and port prodgg’g%\ Gl

Spheronization processing plant

2023 2024 2025 2026

Development Processing Pilot plant cHPSG
work on test Plant tests construction processing
samples PFS and tests plant

construction
Electro- ldentify site DFS

chemical tests and
commissioning
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Preliminary Economic Assessment Initiated May 2023

1
PEA (Scoping Study) awarded to SLR (UK) e:c

Economic analysis of potential viability of the
Amitsoq graphite project

PEA includes details on mining rates, mining
methods, processing plants, power needs and -
generation, siting of plants and accomodation, port
facilities, tailings facilities, etc

SLRCONSULTING.COM

Amitsoq p
PEA also includes estimates on capital costs, P ,H,n,yEonomS Toject
operation costs, mine life, cash flow, etc o

Delivery to GreenRoc: September 2023
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Contacts

GREENROC % = \‘ 3 :_‘,\\f*
GreenRoc Mining Plc = =
6t Floor, 60 Gracechurch St

London EC3V OHR

Tel: +44 (0)20 3950 0724

Email: info@greenrocmining.com

Website: www.greenrocmining.com

Twitter: @GreenRocMining

LinkedIn: GreenRoc Mining plc

NOMAD

Cairn Financial Advisers LLP
James Caithie, Sandy Jamieson,
Louise O'Driscoll

Tel: +44 (0) 20 7123 0880

BROKER

SP Angel

Ewan Leggat, Charlies Bouverat
Tel: +44 (0) 20 3470 0500

PR ADVISERS

St Brides Partners Ltd

Paul Dulieu, Susie Geliher

Tel: +44 (0) 20 7236 1177

Email: greenroc@stbridespartners.co.uk
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Glossary Of Terms

C(9): Carbon Graphite

cHPSG: Coated high purity spherical graphite
CRM: Critical Raw Materials

DFS: Definitive Feasibility Study

EIA: Environmental Impact Assessment
ERMA: European Raw Materials Alliance
EU: European Union

EV: Electric Vehicle

GWh: Gigawatt hour

HF: Hydrofluoric acid

IBA: Impact Benefit Agreement

JORC: Joint Ore Reserve Committee

k: Thousand

Kg: Kilogram

kT: Kilotonne (1,000 tonnes)

IMC May 25, 2023

kT/y: Kilotonnes per year

kWh: Kilowatt hour

LGL: Lower Graphite Layer

Li-ion: Lithium-ion

Mt: Megatonne (1 million tonnes)
NaOH: Sodium hydroxide

NM: Nautical miles

PEA: Preliminary Economic Assessment
PFS: Preliminary Feasibility Study
SIA: Social Impact Assessment

t: Tonne

TWh: Terawatt hour

TWh/a: Terawatt hours per annum
UGL: Upper Graphite Layer

GREENROC
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